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: HOFRPH�WR�' LDPRQG�/ DNH�/ XWKHUDQ�&KXUFK��

: H�DUH�VR�JODG�\ RX�DUH�KHUH��,I�\ RXjG�OLNH�PRUH�LQIRUPDWLRQ�DERXW�WKLV
FRPPXQLW\ �RI�IDLWK��SOHDVH�VSHDN�ZLWK�3DVWRU�$QGUHD�RU�DQ�XVKHU�IROORZLQJ
ZRUVKLS��: H�LQYLWH�\ RX�WR�HQMR\ �FRIIHH�DQG�%RJDUW
V�' RXJKQXWV�LQ�WKH�&RPPRQV
EHIRUH�DQG�DIWHU�ZRUVKLS��3OHDVH�ZHDU�\ RXU�QDPH�WDJ�HDFK�6XQGD\ ‹ LW�KHOSV�XV
ZHOFRPH�JXHVWV��JHW�WR�NQRZ�RQH�DQRWKHU��DQG�VXSSRUW�WKRVH�ZLWK�PHPRU\
FRQFHUQV��,I�\ RX�GRQ
W�\ HW�KDYH�RQH��YLVLW�WKH�&RPPRQV�$UHD�QDPH�WDJ�VWDWLRQ�WR
PDNH�\ RXUV��: H�HQFRXUDJH�DGGLQJ�SURQRXQV�WR�QDPH�WDJV�

&KLOGUHQ�LQ�: RUVKLS
&KLOGUHQ�DUH�HQFRXUDJHG�WR�EH�SUHVHQW�IRU�ZRUVKLS‹ FKDON��EXEEOHV��DQG�RWKHU
WR\ V�DUH�DYDLODEOH��DORQJ�ZLWK�FKLOGUHQ
V�EXOOHWLQV��$ �QXUVHU\ �LV�ORFDWHG�RQ�WKH�ORZHU
OHYHO�RI�WKH�EXLOGLQJ�LI�\ RX�QHHG�LW��3OHDVH�DVN�DQ�XVKHU�IRU�GLUHFWLRQV��,I�\ RX�DUH�D
QXUVLQJ�SDUHQW��\ RX�DUH�ZHOFRPH�WR�QXUVH�DQ\ ZKHUH��,I�\ RX�ZRXOG�OLNH�SULYDF\ �
WKHUH�LV�D�QXUVLQJ�URRP�LQ�WKH�QXUVHU\ �GRZQVWDLUV�

3DUWLFLSDWLQJ�LQ�7 RGD\ 
V�6HUYLFH

3DVWRU��5HY��$QGUHD�5RVNH�0 HWFDOIH
$VVLVWLQJ�0 LQLVWHU��/ HVOLH�3LWW
2 UJDQLVW�3LDQLVW��' U��. HYLQ�+ REEV
6SHFLDO�0 XVLF��%UDQGRQ�DQG�+ HQULHWWD
: HUWK
' RRU�0 RQLWRU��$GDP�3RGUDW]
+ HDG�8 VKHU��' DYLG�0 LQJH
8 VKHU��-XOLH�6FKPLGW
&RIIHH�+ RVWV��
* UHHWHU��. DWK\ �* XVWDIVRQ

$FRO\ WH��/ \ OH�' HDQ
5HDGHU��3DUVRQ�5\ ODQGHU
&RPPXQLRQ�%DNHU��$OOL�DQG�. DWLH�)UH\
&RPPXQLRQ�/ HDGHU��-DQ�0 LFKDOHW]
&RPPXQLRQ�6HUYHUV��3DXO�* URVNUHXW]
$�9�7HFK��-RKQ�1 HOVRQ��/ \ OH�' HDQ
1 XUVHU\ ��0 DU\ �7HXUPDQ
3XUVHUV��$QQH�* URVNUHXW] ��' DUUHQ
0 F. LJQH\
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: H�LQYLWH�\RX�WR�ULVH�LQ�ERG\�RU�LQ�VSLULW�HDFK�WLPH�WKH�s�V\PERO�DSSHDUV�
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%OHVVHG�EH�WKH�KRO\ �7ULQLW\ ��RQH�* RG�
ZKR�FUHDWHV��VDYHV��DQG�VHQGV�XV
ZLWK�ORYH�WKDW�OLYHV�IRUHYHU�
$ P HQ�

-RLQHG�WR�&KULVW�LQ�WKH�ZDWHUV�RI�EDSWLVP�
ZH�JLYH�WKDQNV�IRU�WKH�* UHDW�( [ FKDQJH�
WKH�PHUF\ �DQG�IRUJLYHQHVV�WKDW�ZUDS
RXU�WUXH�VHOYHV�LQ�VDFUHG�EHORQJLQJ�DQG�SXUSRVH�
7 KDQNV�EH�WR�* RG��$ OOHOXLD�

)RU�D�ZRUG�DW�WKH�GDZQ�RI�FUHDWLRQ�
ZKLFK�VSRNH�ZDWHU�DQG�OLIH�LQWR�EHLQJ�
7 KDQNV�EH�WR�* RG��$ OOHOXLD�

)RU�WKH�JUHDW�IORRG�WKDW�UHYHDOHG�QDWXUH
V�SRZHU
DQG�* RG
V�FRPPLWPHQW�WR�OLIH�DIWHU�GHDWK�
7 KDQNV�EH�WR�* RG��$ OOHOXLD�

)RU�WKH�ULYHU�WKDW�FDUULHG�0 RVHV�VDIHO\ �
EXLOGLQJ�D�EULGJH�EHWZHHQ�PRWKHUV�DQG�QDWLRQV�
7 KDQNV�EH�WR�* RG��$ OOHOXLD�
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)RU�WKH�URFN�VSOLW�RSHQ�LQ�WKH�GHVHUW�
VSLOOLQJ�ZDWHU�IRU�WKRVH�WKLUVWLQJ�IRU�IUHHGRP�
7 KDQNV�EH�WR�* RG��$ OOHOXLD�

)RU�WKH�2 QH�ZKR�WXUQHG�ZDWHU�WR�ZLQH
DQG�PHW�D�ZRPDQ�DW�WKH�ZHOO�ZLWK�OLYLQJ�ZDWHU�
7 KDQNV�EH�WR�* RG��$ OOHOXLD�

)RU�WKH�JLIW�RI�KRO\ �EDSWLVP�
ZKLFK�GHFODUHV�WKHUH�DUH�QR�PRUH�JRGIRUVDNHQ�SODFHV�
DQG�WKDW�QRWKLQJ�FDQ�VHSDUDWH�XV�IURP�WKH�ORYH�RI�* RG�LQ�-HVXV�
IRU�&KULVW�LV�ULVHQ�
&KULVW�LV�ULVHQ��LQGHHG��$ OOHOXLD�

* RG�RI�OLIH��ZH�UHMRLFH�ZLWK�WKH�ZDWHUV�WKDW�FRYHU�FUHDWLRQ�
RXU�VRQJV�RI�SUDLVH�HFKR�WKHLU�GDQFLQJ�WLGHV�DQG�VWUHDPV�
3RXU�RXW�\ RXU�+ RO\ �6SLULW�RQ�WKLV�FRPPXQLW\ �DQG�DOO�RI�FUHDWLRQ�
&OHDQV�RXU�IHDUV��' URZQ�RXU�GLYLVLRQV�
* LYH�XV�PHUF\ �DQG�JUDFH�WR�GULQN�VR�WKDW�RXU�ZKROH�OLYHV
DUH�VLJQV�RI�GHDWK�GHIHDWHG�DQG�WKLUVW�TXHQFKHG
WKDQNV�WR�WKH�ULVHQ�-HVXV��WKH�6RQ�RI�* RG�
$ P HQ�
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7KH�JUDFH�RI�RXU�/ RUG�-HVXV�&KULVW��WKH�ORYH�RI�* RG��DQG�WKH�FRPPXQLRQ�RI�WKH
+ RO\ �6SLULW�EH�ZLWK�\ RX�DOO�
$ QG�DOVR�Z LWK�\ RX�
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/ HW�XV�SUD\ ��
* RG�RI�WKH�6DEEDWK��
\ RX�FUHDWHG�XV�IRU�ERWK�ZRUN�DQG�IRU�UHVW��
+ HOS�XV�WR�EDODQFH�WKHP��HDFK�LQ�LWV�RZQ�JRRG�WLPH��
ZLWK�\ RXU�ZRUN�RI�&UHDWLRQ�DV�RXU�H[ DPSOH�
$PHQ�
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$ ULD�/ XFLOOH�6WUXVV
3DUHQWV��,VDDF�6PLWK�DQG�( PPD�6WUXVV
6SRQVRUV��-DVPLQH�6PLWK�DQG�3HWHU�6DXVHU�' HQHVLD
&RQJUHJDWLRQDO�5HSUHVHQWDWLYHV��1 LFROH�DQG�0 DUN�%ODVKDFN
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,�EHOLHYH�LQ�* RG��WKH�) DWKHU
DOP LJKW\ �
FUHDWRU�RI�KHDYHQ�DQG�HDUWK�
,�EHOLHYH�LQ�-HVXV�&KULVW��
KLV�RQO\ �6RQ��RXU�/ RUG�
Z KR�Z DV�FRQFHLYHG�E\ �WKH�+ RO\
6SLULW�
ERUQ�RI�WKH�9 LUJLQ�0 DU\ �
VXIIHUHG�XQGHU�3RQWLXV�3LODWH�
Z DV�FUXFLILHG��GLHG��DQG�Z DV
EXULHG�
KH�GHVFHQGHG�WR�WKH�GHDG�

2 Q�WKH�WKLUG�GD\ �KH�URVH�DJDLQ�
KH�DVFHQGHG�LQWR�KHDYHQ�
KH�LV�VHDWHG�DW�WKH�ULJKW�KDQG�RI�WKH
) DWKHU��
DQG�KH�Z LOO�FRP H�WR�MXGJH�WKH�OLYLQJ
DQG�WKH�GHDG�
,�EHOLHYH�LQ�WKH�+ RO\ �6SLULW�
WKH�KRO\ �FDWKROLF�&KXUFK�
WKH�FRP P XQLRQ�RI�VDLQWV�
WKH�IRUJLYHQHVV�RI�VLQV�
WKH�UHVXUUHFWLRQ�RI�WKH�ERG\ �
DQG�WKH�OLIH�HYHUODVWLQJ�
$ P HQ�
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: H�Z HOFRP H�\ RX�LQWR�WKH�ERG\ �RI�&KULVW
DQG�LQWR�WKH�P LVVLRQ�Z H�VKDUH�
MRLQ�XV�LQ�JLYLQJ�WKDQNV�DQG�SUDLVH�WR�* RG
DQG�EHDULQJ�* RG
V�FUHDWLYH�DQG�UHGHHP LQJ�Z RUN�WR�DOO�WKH�Z RUOG�
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7KH�ZRUG�RI�WKH�/ RUG�
7 KDQNV�EH�WR�* RG�
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$ �UHDGLQJ�IURP�* HQHVLV��WKH�VHFRQG�FKDSWHU�

7KH�KHDYHQV�DQG�WKH�HDUWK�ZHUH�ILQLVKHG�DQG�DOO�WKHLU�PXOWLWXGH��2 Q�WKH�VL[WK�GD\
* RG�ILQLVKHG�WKH�ZRUN�WKDW�KH�KDG�GRQH��DQG�KH�UHVWHG�RQ�WKH�VHYHQWK�GD\ �IURP
DOO�WKH�ZRUN�WKDW�KH�KDG�GRQH��6R�* RG�EOHVVHG�WKH�VHYHQWK�GD\ �DQG�KDOORZHG�LW�
EHFDXVH�RQ�LW�* RG�UHVWHG�IURP�DOO�WKH�ZRUN�WKDW�KH�KDG�GRQH�LQ�FUHDWLRQ�



�

s�35$<( 56�2 ) �7 + ( �3( 2 3/ (

* DWKHUHG�WRJHWKHU�E\ �WKH�+ RO\ �6SLULW��OHW�XV�SUD\ �IRU�WKH�FKXUFK�DQG�WKH�QHHGV�RI
WKH�ZKROH�ZRUOG�

$�EULHI�VLOHQFH�
�
* RG�RI�JUDFH�
KHDU�RXU�SUD\ HU�
�
7UXVWLQJ�WKDW�\ RX�UHFHLYH�DOO�RXU�SUD\ HUV��VSRNHQ�DQG�XQVSRNHQ��ZH�FRPPHQG
WKHP�WR�\ RX��2 �* RG��WKURXJK�-HVXV�RXU�6DYLRU�
$ P HQ�
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0 D\ �WKH�SHDFH�RI�&KULVW�EH�ZLWK�\RX�DOZD\ V�
$ QG�DOVR�Z LWK�\ RX�

<RX�PD\�VKDUH�WKH�SHDFH�ZLWK�WKRVH�DURXQG�\RX�

* HQHUDO�) XQG
: H�JLYH�WKDQNV�IRU�DOO�WKH�ZD\ V�PHPEHUV�DQG�IULHQGV�RI�' LDPRQG�/ DNH�/ XWKHUDQ
&KXUFK�FRQWULEXWH�WR�WKH�PLVVLRQ�DQG�YLVLRQ�RI�WKLV�FRQJUHJDWLRQqJLIWV�RI�WLPH��JLIWV
RI�SDUWLFLSDWLRQ�DQG�H[ SHUWLVH��DV�ZHOO�DV�ILQDQFHV��) LQDQFLDO�JLIWV�WR�WKH�JHQHUDO�IXQG
KHOS�WR�PDNH�SRVVLEOH�ERWK�LQ�KRXVH�DQG�RXWUHDFK�PLQLVWULHV��DV�ZHOO�DV�VKDULQJ�RI
RXU�UHVRXUFHV�ZLWK�WKH�ZLGHU�FRPPXQLW\�

2 ) ) ( 5 ,1 * ���������������������������������������������������������+ HQULHWWD�DQG�%UDQGRQ�: HUWK

0 LVVLRQ�RI�WKH�0 RQWK��7 KH�1 DP LQJ�3URMHFW
$V�WKH�RQO\ �/ * %74 ,$� 6� �&KULVWLDQ�VXPPHU�FDPS�LQ�WKH�FRXQWU\ ��7KH�1 DPLQJ
3URMHFW�GUDZV�NLGV�IURP�FRDVW�WR�FRDVW�‹ �PDQ\ �IURP�FRQVHUYDWLYH��UXUDO
FRPPXQLWLHV�ZKHUH�WKLV�NLQG�RI�VSDFH�VLPSO\ �GRHVQjW�H[ LVW��&DPSHUV�FDQ�H[ SORUH



WKHLU�IDLWK��HPEUDFH�ZKR�WKH\ �DUH��DQG�FRQQHFW�ZLWK�RWKHUV�ZKR�XQGHUVWDQG�WKHLU
H[ SHULHQFH�‹ �ZLWKRXW�KDYLQJ�WR�FKRRVH�EHWZHHQ�WKHLU�LGHQWLW\ �DQG�WKHLU
VSLULWXDOLW\ ��)RU�D�ORW�RI�\ RXWK��JHWWLQJ�WR�WKH�FDPS�UHTXLUHV�ILQDQFLDO�KHOS��DQG
WKDWjV�ZKHUH�D�ODUJH�SRUWLRQ�RI�GRQDWLRQV�DUH�GLUHFWHG��<RXU�JLIWV�GXULQJ�WKH�PRQWK
RI�-XQH�ZLOO�DOVR�VXSSRUW�WKH�FRXQVHORUV�ZKR�PDNH�LW�DOO�SRVVLEOH��DV�ZHOO�DV
SXUFKDVH�DUWV�DQG�FUDIWV�VXSSOLHV��PHDOV��FDPS�UHJLVWUDWLRQ��LQVXUDQFH�FRVWV��DQG
PRUH�

� �

* LYH�WR�WKH�* HQHUDO�) XQG�RU�WKH�0 LVVLRQ�RI�WKH�0 RQWK�YLD�

&DVK�q�8 VH�D�k* LYH�%DFNy�HQYHORSH�IURP�WKH�SHZ�SRFNHW�WR
GHVLJQDWH�D�IXQG�IRU�\RXU�GRQDWLRQ��/ RRVH�FDVK�ZLWKRXW�DQ
HQYHORSH�ZLOO�JR�WRZDUGV�WKH�* HQHUDO�)XQG�
&KHFN�q�: ULWH�WKH�QDPH�RI�WKH�GHVLJQDWHG�IXQG�LQ�WKH�PHPR�OLQH�
3KRQH�q�6FDQ�WKH�4 5�FRGH�WR�YLVLW�WKH�* LYH�%DFN�SDJH�RI
ZZZ�GOOF�RUJ�DQG�VHOHFW�D�IXQG�IURP�WKH�GURS�GRZQ�PHQX��5HSHDW
WKH�SURFHVV�LI�JLYLQJ�WR�ERWK�IXQGV��
7KDQN�\RX�

6FDQ�WR�* LYH
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2 XU�) DWKHU��Z KR�DUW�LQ�KHDYHQ��KDOORZ HG�EH�WK\ �QDP H��WK\ �NLQJGRP
FRP H��WK\ �Z LOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��* LYH�XV�WKLV�GD\ �RXU
GDLO\ �EUHDG��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV��DV�Z H�IRUJLYH�WKRVH�Z KR
WUHVSDVV�DJDLQVW�XV��DQG�OHDG�XV�QRW�LQWR�WHP SWDWLRQ��EXW�GHOLYHU�XV�IURP
HYLO��) RU�WKLQH�LV�WKH�NLQJGRP ��DQG�WKH�SRZ HU��DQG�WKH�JORU\ ��IRUHYHU�DQG
HYHU��$ P HQ�
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&RPH�WR�WKH�WDEOH�RI�JUDFH��5HFHLYH�WKH�JLIW�RI�QHZ�OLIH�
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$V�&KULVW�RIIHUHG�KLPVHOI�ZLWKRXW�UHVWULFWLRQ�WR�WKRVH�JDWKHUHG�DW�WKH�ODVW�VXSSHU��VR�WRR
KH�LQYLWHV�DOO�JDWKHUHG�KHUH�WR�SDUWDNH�LQ�WKLV�PHDO��,I�\RX�ZLVK�WR�UHFHLYH�WKH�VDFUDPHQW�
FRPH�IRUZDUG�ZLWK�\RXU�KDQGV�RXWVWUHWFKHG�WR�UHFHLYH�WKH�EUHDG��DQG�GLS�LW�HLWKHU�LQ�WKH
UHG�ZLQH�RU�WKH�ZKLWH�JUDSH�MXLFH��ERWK�RIIHUHG�LQ�HDFK�FKDOLFH���

,I�\RX�ZLVK�WR�UHFHLYH�D�EOHVVLQJ��FRPH�IRUZDUG�ZLWK�\RXU�KDQGV�RYHU�\RXU�KHDUW��

* OXWHQ�IUHH�ZDIHUV�DUH�DYDLODEOH�XSRQ�UHTXHVW��DQG�D�FKDOLFH�RI�JUDSH�MXLFH�LV�SURYLGHG�IRU
JOXWHQ�IUHH�LQWLQFWLRQ��,I�LW�LV�GLIILFXOW�IRU�\RX�WR�FRPH�IRUZDUG��SOHDVH�LQIRUP�DQ�XVKHU��DQG
WKH�SDVWRU�ZLOO�EULQJ�WKH�VDFUDPHQW�WR�\RX�LQ�\RXU�VHDW�
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/ HW�XV�SUD\ �
2 �* RG��
\ RX�KDYH�IHG�XV�ZLWK�EUHDG�RI�WKH�QHZ�FUHDWLRQ��
ZLQH�RI�QHZ�SURPLVHV�IRU�WRPRUURZ��
0 D\ �WKLV�PHDO�VWUHQJWKHQ�XV�WR�EH�\ RXU�VWURQJ�DQG�VWHDG\ �KDQGV�LQ�WKH�ZRUOG�
UHDFKLQJ�DOZD\ V�IRU�PRUH�FRQQHFWLRQ�ZLWK�RQH�DQRWKHU�DQG�ZLWK�\ RX�
$ P HQ�
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s�%/ ( 66,1 *

0 D\ �\ RX�UHVW�LQ�WKH�NQRZOHGJH�WKDW�* RG�KDV�JRW�\ RX��
OLNH�WKH�VWURQJ�DQG�VWHDG\ �KDQGV�RI�D�PLGZLIH�RQ�D�QHZERUQ�EDE\ �
0 D\ �\ RX�GHOLJKW�LQ�WKH�JUDFH�DQG�IRUJLYHQHVV�RI�-HVXV��
LQYLWLQJ�XV�DJDLQ�DQG�DJDLQ�WR�UHSHQWDQFH�DQG�UHSDLU�
0 D\ �\ RX�UHFRJQL]H�QHZ�ELUWK�DOO�DURXQG��
WKH�VSLULW�RI�* RG�PDGH�PDQLIHVW�LQ�DEXQGDQW�LPDJLQDWLRQ��
$ P HQ�
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7KLV�FRQJUHJDWLRQ�WUDGLWLRQDOO\�VLWV�WR�KHDU�WKH�SRVWOXGH��ZKLFK�LV�RIIHUHG�E\� ' U��+REEV��
,I�\RX�QHHG�WR�OHDYH�HDUO\��SOHDVH�IHHO�IUHH�WR�GR�VR�TXLHWO\�

s�' ,60 ,66$ /

* R�QRZ�LQ�SHDFH�
/ RYH�\ RXU�* RG�
6HUYH�\ RXU�QHLJKERU�
7 KDQNV�EH�WR�* RG�
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2 IIHULQJ�3UD\ HU��3UD\ HU�$IWHU�&RPPXQLRQ��%OHVVLQJ��DQG�' LVPLVVDO�IURP�7KH�* RRG�%RRN�©�&KXUFK�$QHZ��$OO�RWKHU�OLWXUJ\ �IURP
6XQGD\ V�DQG�6HDVRQV�FRP�©�� � � � �$XJVEXUJ�)RUWUHVV��$OO�ULJKWV�UHVHUYHG��5HSULQWHG�E\ �SHUPLVVLRQ�XQGHU�$XJVEXUJ�)RUWUHVV�/ LWXUJLHV
$QQXDO�/ LFHQVH�� � � � � � ��6FULSWXUH��1 HZ�5HYLVHG�6WDQGDUG�9HUVLRQ�%LEOH�8 SGDWHG�( GLWLRQ��FRS\ ULJKW�� � � � ��' LYLVLRQ�RI�&KULVWLDQ
( GXFDWLRQ�RI�WKH�1 DWLRQDO�&RXQFLO�RI�WKH�&KXUFKHV�RI�&KULVW�LQ�WKH�8 QLWHG�6WDWHV�RI�$PHULFD��$OO�ULJKWV�UHVHUYHG��0 XVLF�UHSULQWHG
DQG�OLYHVWUHDPHG�ZLWK�SHUPLVVLRQ�IURP�2 QH�/ LFHQVH�$QQXDO�/ LFHQVH�Z�3RGFDVWLQJ�$�� � � � � � �DQG�&&/ ,�&KXUFK�&RS\ ULJKW�/ LFHQVH
Z�6WUHDPLQJ�� � � � � � � �&63/ � � � � � � ��DOO�ULJKWV�UHVHUYHG��<RX�%HORQJ�WR�&KULVW��7H[ W�©�� � � � �DQG�PXVLF�©�� � � � �$XJVEXUJ�)RUWUHVV�
5HPHPEHU�DQG�5HMRLFH��7H[ W�©�� � � � �* ,$ �3XEOLFDWLRQV��,QF���/ RDYHV�: HUH�%URNHQ��: RUGV�: HUH�6SRNHQ��7H[ W�©�� � � � �* ,$
3XEOLFDWLRQV��,QF���0 XVLF�©�� � � � �* ,$ �3XEOLFDWLRQV��,QF���$OO�&UHDWXUHV�: RUVKLS�* RG�0 RVW�+ LJK��7H[ W�©�� � � � �$XJVEXUJ�)RUWUHVV�
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